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WHEREAS, pursuant to Texas Labor Code, Chapter 203, Subchapter F, Texas Public Finance Authority Unemployment Compensation Obligation Assessment Revenue Bonds were issued in 2010 (“2010 Revenue Bonds”) and Texas Public Finance Authority Unemployment Compensation Obligation Assessment Revenue Refunding Bonds were issued in 2014 (“2014 Revenue Refunding Bonds”) for and on behalf of the Texas Workforce Commission (“Commission”), and are outstanding; and 

WHEREAS, pursuant to Section 4.04(b)(1) of both Bond Resolutions pertaining to the 2010 Revenue Bonds, and the 2014 Revenue Refunding Bonds, the Commission is required to provide a projection certified to the Texas Public Finance Authority determining whether Expected Pledged Assessments for June 1, 2015 through December 1, 2015 equal or exceed the Required Coverage Amount; and

WHEREAS, pursuant to Section 1.01 of each referenced Bond Resolution, the Required Coverage Amount is defined as an amount not less than (a) 1.50 times the amount of the January Required Semiannual Debt Service Deposit required within the then-current Bond Year; plus (b) the amount necessary to make an interest payment on a current advance from the federal unemployment account in the Unemployment Trust Fund due within the then-current Bond Year; plus (c) the estimated amount of Bond Administration Expenses due within the next 12 months; 

WHEREAS, the Required Coverage Amount for the 2010 Revenue Bonds, and the 2014 Revenue Refunding Bonds totals $91,488,663; and 

WHEREAS, the Texas Workforce Commission’s Chief Financial Officer certifies that the Expected Pledged Assessments for June 1, 2015 through December 1, 2015 will be $93,943,439.

	NOW, THEREFORE, IT IS CERTIFIED by the Commission that Expected Pledged Assessments for June 1, 2015 through December 1, 2015 will exceed the Required Coverage Amount for the 2010 Revenue Bonds, and the 2014 Revenue Refunding Bonds.

Adopted on May 26, 2015:


Andres Alcantar, Chairman and Commissioner Representing the Public


Ronald G. Congleton, Commissioner Representing Labor


Hope Andrade, Commissioner Representing Employers
